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Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995: This release contains forward-looking statements,
which express the current beliefs and expectations of manag t. Such statements are based on current expectations and involve a number of
known and unknown risks and uncertainties that could cause Teva’s future results, performance or achievements to differ significantly from
the results, performance or achievements expressed or implied by such forward-looking statements. Important factors that could cause or
contribute to such differences include Teva’s ability to successfully develop and commercialize additional pharmaceutical products, the
introduction of competitive generic products, the impact of competition from brand-name companies that sell their own generic products or
successfully extend the exclusivity period of their branded products, Teva’s ability to rapidly integrate the operations of acquired businesses,
including its recent acquisition of Sicor Inc., the availability of product liability coverage in the current insurance market, the impact of
Pharmaceutical industry regulation and pending legislation that could affect the pharmaceutical industry, the difficulty of predicting U.S. Food
and Drug Administration and other regulatory authority approvals, the regulatory environment and changes in the health policies and
structure of various countries, acceptance and demand for new pharmaceutical products and new therapies, uncertainties regarding market
acceptance of innovative products newly launched, currently being sold or in development, the impact of restructuring of clients, reliance on
strategic alliances, exposure to product liability claims, dependence on patent and other protections for innovative products, fluctuations in
currency, exchange and interest rates, operating results and other factors that are discussed in Teva's Annual Report on Form 20-F and its
other filings with the U.S. Securities and Exchange Commission. Forward-looking statements speak only as of the date on which they are
made, and the Company undertakes no obligation to update publicly or revise any forward-looking statement, whether as a result of new
information, future developments or otherwise.

dorit@teva.co.il o*u"pwn WP NININ = IN8ID NN
03-9267519 n*'nopa 03-9267554 .1 49131 MpN-NnNa 3190 1.1 5 312 ‘N1
Web site: www.tevapharm.com




n”11 N1I"01¥N139 M*'wun uin

N NOD)
19379 (7990) NNMNINY P30 (1990) NNID NINND
(12319 NN 1IMY VY9 ,2709N HY BY9917 239Y99991)

0NVIVY )IYa9Y DNVIVY )IYa9Y
2003 %902 31 -2 2004 ,\904 31 -2
138 (428) NN112 >3 (1097) NMH
$ YN MINNAYN 1°)2 MNINND
584 199793 97
14 YNV INDND TNV
13 NN - 79NN 97N
30 48193 MNAT TIY NI
(8) YTV ININ TIIYIUD TPYNN INN 97919 DN DN
138 205 ONSIN P NN
0.50 (1.44) (277098 9911) X9 99113 NN N2Ind (1D97) NNA
0.50 0.64 (277098 9517) Xon 95r1a , oMM NI NN

Y35 DNNNA NOML NN .Sicor Inc. NHaN Yv NNWOY NN Yav NdYOYWN 2004 AN 22 -2

19923 Sicor Y¥ M2yan MNNIN AW NV H*aY (US GAAP) D0211pnNn DORPIINND MINNIVNN
.2004 N2 23 -nN DN YAV DY D»DIN PMNIITA

SV MININ NN NN PONN2 NPOW PNV NOIYN DINNL OMON SN ONNMI DY YPDA ,NHIND
NN YIRS 7N Y TI92 VPININ YO NYNIA MVN NN .NPDIN TYINA Sicor HW NINMPNNN YD)
S7°ONN2 9 5915 ,07WNIN NN DPYMNN DX DY MININ MWD

VWM TONNA 91 DY N, NPMON NOIWNN Y0 12201 MK PONNA 91N DY IPNWNIN N2IWNN
POWN NNROVN TINND NIVH ININY XD NIPN D531 217P2 DPNDND MNISY ,DMINN NNIAPNNM DIDI)

dorit@teva.co.il o*u"pwn WP NININ = IN8ID NN
03-9267519 n*'nopa 03-9267554 .1 49131 MpN-NnNa 3190 1.1 5 312 ‘N1
Web site: www.tevapharm.com




n”01 N1I"0a¥nN13 mM*wun uin

D2TNINID TO9N NN MINMT N8NN
(123nY (1990) ANIN INMY VI ,0%319713)

NI - INNYY
2003 2004
271098 YV 0291
757.4 1,052.4 "I, MY
409.0 572.0 mMYann Moy
348.4 480.4 99 NN
49.7 72.0 97913 NINSIN
3.3 3.9 DYPIYN MNANNYN %393
46.4 68.1 DI — 979 MMNYN
122.7 158.1 MAYY NYNIN , N1 MNHN
179.3 254.2
- 596.6 1991702 NN 1PN Y
- 30.0 8992 MNAT TIY NI
179.3 (372.4) MMYan (1991) NN
4.0 1.3 DI — PN MINYN
175.3 (373.7) 10390 YY 020N »3Y (7090) NI
37.7 54.0 199N Yy DPon
137.6 (427.7)
0.1 0.5 - MY MIAN NN PN
0.8 VIYINN MM
137.7 (428.0) 23 (1997) NMM
0.52 (1.44) ($) 20201 :121Y *7) (T997) NMA
0.50 (1.44) ($) 9991

S9N 9901 DY HOPIVN YN
265.1 297.9 0’02

282.8 297.9 99y

1 09Y9 — 1N 0DIYD Nab

137.7 204.8 "3 ANY
0.52 0.69 ($) *0°02 : 1PN *PI NN
0.50 0.64 ($) 59rym

L3N 9901 DY HOPIVN YN
265.1 297.9 14241

282.8 325.7 99y1m

dorit@teva.co.il o*u"pwn WP NININ = IN8ID NN
03-9267519 n*'nopa 03-9267554 .1 49131 MpN-NnNa 3190 1.1 5 312 ‘N1
Web site: www.tevapharm.com




n”01 N1I"0a¥nN13 mM*wun uin

DXININND OIINND NISNPN

(9239°99191)
31 32081 31 XM
2003 2004

279N YV B599Y7
w99
3,716.4 3,735.8 901V W19
445.1 561.6 D9NN DD MYPYH
827.4 1,077.9 103 — 2P YI9Y
927.0 3,186.1 103 — SYNI SNYa VI
5,915.9 8,561.4 V194 971D
P HMMINHNH
1,694.9 2,052.6 MOVIY MNA»NNN
475.0 667.8 TIIN YAty MNAMNHNA
6.7 7.6 VIYNH NN
449.9 1,538.6 7990 MIN® IN MNN
3,289.4 4,294.8 DO TP,
5,915.9 8,561.4 DO MNP NN MNAMNND 571D

dorit@teva.co.il o*u"pwn WP NININ = IN8ID NN
03-9267519 n*'nopa 03-9267554 .1 49131 MpN-NnNa 3190 1.1 5 312 ‘N1
Web site: www.tevapharm.com




AN

n”01 N1I"0a¥nN13 mM*wun uin

(277N HY DANT NPYNI) 2004 NI — AN PYAIT 19290

: DYDININ DYTY? 297 M)

5119919 % % =42 MY 2003 2004 NAPNY MY9n
63.3% 38.5% 480.7 666.0 NP NN NN
25.3% 38.8% 191.8 266.2 N9YIN
11.4% 41.6% 84.9 120.2 DYV INY

100.0% 38.9% 757.4 1,052.9 510

: DVINND 29D MmN

27991 % % =2 "V 2003 2004 NAPNY M1
88.2% 39.6% 664.8 928.3 NP>0ANNI
11.3% 35.0% 88.1 118.9 (API) mn>

0.5% 15.6% 4.5 52 DINXY MIAPIV)
100.0% 38.9% 757.4 1,052.4 27Nv

: HYVANNID MIIN

51991 % % -2 MY 2003 2004 NIPNY MY
64.0% 39.2% 426.8 594.2 NP NN NN
24.9% 42.3% 162.6 231.4 N9YIN
11.1% 36.2% 75.4 102.7 DYV INY

100.0% 39.6% 664.8 928.3 5110

dorit@teva.co.il o*u"pwn WP NININ = IN8ID NN
03-9267519 n*'nopa 03-9267554 .1 49131 MpN-NnNa 3190 1.1 5 312 ‘N1
Web site: www.tevapharm.com




