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This release contains forward-looking statements, which express the current beliefs and expectations of management. Such statements are based on management’s
current beliefs and expectations and involve a number of known and unknown risks and uncertainties that could cause Teva's future results, performance or
achievements to differ significantly from the results, performance or achievements expressed or implied by such forward-looking statements. Important factors that
could cause or contribute to such differences include risks relating to: Teva's ability to successfully develop and commercialize additional pharmaceutical products,
the introduction of competing generic equivalents, the extent to which Teva may obtain U.S. market exclusivity for certain of its new generic products and regulatory
changes that may prevent Teva from utilizing exclusivity periods, competition from brand-name companies that are under increased pressure to counter generic
products, or competitors that seek to delay the introduction of generic products, the impact of consolidation of our distributors and customers, potential liability for
sales of generic products prior to a final resolution of outstanding patent litigation, including that relating to the generic versions of Allegra®-Neurontin® and
Lotrel®, the effects of competition on our innovative products, especially Copaxone® sales, the impact of pharmaceutical industry regulation and pending legislation
that could affect the pharmaceutical industry, the difficulty of predicting U.S. Food and Drug Administration, European Medicines Agency and other regulatory
authority approvals, the regulatory environment and changes in the health policies and structures of various countries, our ability to achieve expected results though
our innovative R&D efforts, Teva's ability to successfully identify, consummate and integrate acquisitions, potential exposure to product liability claims to the extent
not covered by insurance, dependence on the effectiveness of our patents and other protections for innovative products, significant operations worldwide that may be
adversely affected by terrorism, political or economical instability or major hostilities, supply interruptions or delays that could result from the complex
manufacturing of our products and our global supply chain, environmental risks, fluctuations in currency, exchange and interest rates, and other factors that are
discussed in Teva's Annual Report on Form 20-F and its other filings with the U.S. Securities and Exchange Commission. Forward-looking statements speak only as
of the date on which they are made and the Company undertakes no obligation to update or revise any forward-looking statement, whether as a result of new
information, future events or otherwise. In this press release, we present certain as adjusted numbers, which are non-GAAP financial measures. These numbers
exclude items such as the effects of step-up of inventory upon acquisition, acquisition of R&D in process, product rights impairment, restructuring expenses,
settlements and related tax effect. A reconciliation between the as adjusted numbers and the comparable GAAP measures is included later in this release. We
provide such non-GAAP data because we believe that such supplemental data provide useful information to investors to better understand underlying trends in our
business. However, adjusted financial measures are not, and should not be, viewed as a substitute for GAAP results. Our definition of these adjusted financial
measures may differ from similarly named measures used by others.
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