n”11 N1I"01¥N139 M*'wun uin

2004 ,ANY1197 17

2003 YW *¥2391 19297 *PIN NN M0 XXV HY HNNTN Yav
$ 79891 3.3 -2 15N0NHY NPMYN M0 NIV

390 NPT MRNHND 1172y

36% 9W 9Y1) ,$ 191 186 e INNY @

24% Y 9193 ,$0.62 e nNNY A e

229% 5% 9Y19) ,$ 1991942 e Mo e

33% YU 913 ,$ 1990 208 @ (MW 1990 NN “Popory MmPan e

$99910187 o DI DN e

36% YW 9193 7MY ($ 0.10 -2) @ 0.45 e TPV NI e

99,2003 MV YOI AT § 19N 186 HVW *Py NN DY DN NNINT DY NPLIANNIY NPYYN YaL
MONDM 22% -2 10Y YA MYINN .NNRNN 24% -1 ,36% SV 11 ,$0.62 DY NXon 997711 N9nd
$YYn 942 -2

NOPD D177 191D AN P3N ANIN .30% SV 1) S TINODM 3.3 -1 11ONDN 2003 NIV MIINN
691 -5 9210 (2003 S¥ MHWN 1Y NNYNY 71105 $0.26 N $ 119N 73.2 5¥ (10I) 7PNHYS TN NOIDN H91D)
$2.14 -1 $ 1Y 618 -5 WNN TNYD TN NDIDNN A N%NY NN P NN .NNXNNA $2.39 -1 $ ON

.2002 MY NMYY ,NNRNNA ,41% - 51% S¥ 5713 ,2003 MvH

NP2 MDIVN NPTV NPIYIIN NINSIND DX SN TIND NNPY IR TN YAV 97530, 1PN INIW
NNIN NYAON DY YAIN YD MPINN NYION YW 1IOY MVIVONN NNMASN TV DY MDD ,ND TY ¥av by
730 NP YT TIN

MANINN PIYA MDD 1WMAMND AN THRNN AN DN MY YV MNP PN N
19YT N NANN IWID OY TN ,)OD21D) XTIV DX MM DY NPONZIN MDD 1Y .NPINN
DYNYIVA NNIY TYNN NIVARNDT THITIND THIPOY NNXIWY N0 PN ,DMVN OPNYI MIMPON 1IIXD

NOY MYIN D02 NN NIN ININKRD IPON NHIVINY Sicor NN .NT XMINM MHNT PV ,0MIA)
.91 2N MNP HNPY NP PYY DMIXIN DO WIND YAV TWANN)

2PNN Y272 10N XOY DOVTN DN NPINND PO ¥I) YOI )Y IV MO 51 TIN

N2 MYIONHN MPINNN DM DXMININ NPIN NN “NOPMPN MPONI Y113 DY M |, TPNYN
MONN TOY 4% -5 NNIN PORPIIINRD IO

WINDM ,NPVLIAYNIAN MPINN TON 65% PN (“NOPAP HH12) NPIININ PA¥A NPVILNIDN MIINN
9PO¥2 Y23 MY DY) .15% SW 911 2002 DY D2apnn w02 $ 1PN 471 -5 w1 § 100N 544 -2
222NN 1YAI2 1790 KDY DOWTN DINN 12 DWW MPONN

dorit@teva.co.il o'vpwn "wp nynm - 190 NN
03-9267519 n"rnopa 03-9267554 .9n 49131 mpn-nNno 3190 1.1 5 9131 ‘N1

Web site: www.tevapharm.com




n”11 N1I"01¥N139 M*'wun uin

WYY NPLIAXNIN MPINN TON 26% -1 WY (“NOPNP 9919) NN NPVIAYNIDN MNP
AMNSN TYNN ,DOWTN D8I NN DY) W MYY .§ PN 215 -2 NONOM ,N 1WaI2 40% -2

LDV MY NONN NRXIND N¥APN NYOWM “)NOPAPN MO

SV 991 ,$ 1990 208 -2 N1 )1V NONDN ,PIYY NN NN ,®1wpm‘,7n Sv 929900 M9NN
SW 9YTNIN AP .S IPYN 142 -1 IONDM WAL 23% -2 19T 1PIND C)POPAPN MAON .33%

MDA A9 NNA NYIVA PV SW TN 8P Y W NYY ,0MWAN NN 271N “Nopapn
5191 66 -2 11ONOM 62% -215T) ,NANPNL IPOYA ,27NIND INND

92PNN PYAIN NMYD 28% SV MDY ,$ 11ON 96 -2 1NONON ,0MYIYY Br118Y (API) Nnran mavon
S5v 9115 ,$ 19N 157 -2 195NDN ,¥a0 HY DMVIANNION NPPOYD MPINN 1D MIINN TO 1PN 2002 -2
17%

NI NN NANIN T NN NI .D2APNN PYII 44% NMIYD ,46% -D ¥IN IV ITNN NNIN NV
LDOVTN DX Y910 ,)1¥292 1NN 20 DN D3NN NOPWNI 2003 NIV YD1 NNV

77-2 5N0M D2APNN PYIAIN NNV 26% -2 1Y NNTHN 1IYIID 10193 (9799) MM 9PN MINHN
NN OTINOD 979N DY I 2N 970N DY 1N MDOYAN PPN DYTHN IR NIPYN 1N DY .§ 1oNn
MAMY DY INY NDITY MANNYN APY ,22% DY INY TN NYYWL DT (NMANNYN INRD) 10 979101

.DMVIVONN

M2 PN ,NVIND TON 15% WM $ 1YN 143 -2 115N0NY (SG&A) HM9599) NHNIN ,N9910 MNHN
(16%) 2003 MV S¥ YyNINNN NYYNIN

DXNNI PN TID DMIPOYN DINNNN YN LS 1PYN 9 -0 HYW TO2 M MIN NNTHN JIYAI2 NNV Yav
INNIND PNIN NMINNIND POIP ,DINN DXYD TPPYN BHIPY DOPOWN MDY DY IWIIY NMINNN
2005 -2 MIPA2 PN MMNN IWNR) 1.50% S¥ N°2>72 $ 1191 550 DY TOA NPY9IN YaLVW 2NN MNN NINNN
NYII2 121NN PONN DIVYND NIIVIV NYA NOW MYPYNN PPN PON 11T MIAPYL MYNY NN NN

SICOR

IPO¥2 ,NINY (18%) 2002 -2 522PNN 1YY NI IMYNYN M) M1 ,21% -2 WIHNY 1I¥AN2 910 NYY
.®nvpmpb MMNMYPN MMIDN DN MAVN DV INYPIN NIRNIND

DONON 2003 MY DNIMIND DN .$ 1ON 187 -1 DOHNDN 1Y NAVIYV MIPPN DINRNN OINN
2002 WA $1YYN 354 -5 RN $ YO0 627 -2

OV .7V MYN IMYD $ 1191 1,460 SW 9110 ,$ 1100 3,289 -5 2003 ,720872 31 -2 YO0 MI8YN PN
5S¢ ONIN PWI9M § 11ON 550 TOI N7IRND NITO NINN L2003 -2 IWINY OPIN NNIN NN APV NOPYN N
LDINIPNRN IOV ,000)

dorit@teva.co.il o'vpwn *wp nymn = w90 NN
03-9267519 n"rnopa 03-9267554 .9n 49131 mpn-nNno 3190 1.1 5 9131 ‘N1

Web site: www.tevapharm.com




n”11 N1I"01¥N139 M*'wun uin

19919254

7290 1IYAIN PHA YNNI TITT OIPVVN DY IO ,2004 ,ININ192 16 DA INDYI ,NIIND PNVPPT
YNIPN 0PN (2004 ,7NIN292 16 -2 AT WY O9 DY $ 0.10 -2) MIND @ 0.45 SV My w1 ;2003 MY SV
.219% 11 PN NOMOY DNN MYV 2004 X102 11 -5 yap) ©PYYNN D) 2004 ,7NX)11292 25 P

PPN NNY S0
,2004 ,9N11292 17 PWOYY D YN YN MXNIN 1IPD» N2 TN 1P NMY DPPN Y20 N9NIN

DY VVPNN NN TIT AMOYD PIRND I (PIV- yw 9:00) SN 2wy 16:00 Nywa
mMyN2 2004 ,IX)1N292 24 OPY Ty ANND NPYO PIRND 7 )N . www.tevapharm.com :yav
N LAY N onnd  1-706-645-9291  avn DY N NNAND INXL PV YY)

.5316033 NN NYN MNOPWHY ©IND NIN DY TP 270N TiNa 0)»Nnd 1- 800-642-1687

NYVLIANNIN MI2NN 30 -N NNNY HNIYI NDXDAY MDAV NN NN NP2 NPVIANNIY NPYYN Yav
TPYYNY ODO¥9 DXIMIN NXMAT NPTINM NP MNIN NI DNHNND YAV .02V MDD
NN PIVY ,IPNN ;NI OINN YAVD .APINN DINNA DY MDNNN NNNX NP, NPVIANNIN

9PN NPYINN PNAXD 1 NNIAPN DY IMPINN 90% -5 2P .NMPNI NPINNK AN ONIVIA

VNN DT 7OV 777307 BY P 1o JuN) "Safe Harbor" ova 3777983 W1 V0 197707
STNINTI ON) D22)2°00 D29IWN T2 FINXIND TWN) T1PINN SV IWDum D715 vV 020372 Vi 523

Safe Harbor Statement under the U. S. Private Securities Litigation Reform Act of 1995: This release contains forward-looking statements, which
express the current beliefs and expectations of management. Such statements are based on current expectations and involve a number of known
and unknown risks and uncertainties that could cause Teva’s future results, performance or achievements to differ significantly from the results,
performance or achievements expressed or implied by such forward-looking statements. Important factors that could cause or contribute to such
differences include Teva's ability to successfully develop and commercialize additional pharmaceutical products, the introduction of competitive
generic products, the impact of competition from brand-name companies that sell their own generic products or successfully extend the exclusivity
period of their branded products, Teva’s ability to rapidly integrate the operations of acquired businesses, including its recent acquisition of Sicor
Inc., the availability of product liability coverage in the current insurance market, the impact of pharmaceutical industry regulation and pending
legislation that could affect the pharmaceutical industry, the difficulty of predicting U.S. Food and Drug Administration and other regulatory
authority approvals, the regulatory environment and changes in the health policies and structure of various countries, acceptance and demand for
new pharmaceutical products and new therapies, uncertainties regarding market acceptance of innovative products newly launched, currently
being sold or in development, the impact of restructuring of clients, reliance on strategic alliances, exposure to product liability claims,
dependence on patent and other protections for innovative products, fluctuations in currency, exchange and interest rates, operating results and
other factors that are discussed in Teva's Annual Report on Form 20-F and its other filings with the U.S. Securities and Exchange Commission.
Forward-looking statements speak only as of the date on which they are made, and the Company undertakes no obligation to update publicly or
revise any forward-looking statement, whether as a result of new information, future developments or otherwise.
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